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TWELVE PA(ii;s
TUE XEWS TUIS MOBXIXO.

Foreign.Emperor Wiliiam and his paity W886

wehoii.e.i to Holtend by ti* little Qimn aml a

brilliant conipunv at AniKier.laiii. Tlierc
were rumors of l.e.ivy fighting ou laml an.l 6t*

betweeu Ibe Chilian GoTeramont and Inaurgen*
forces. -.r Ti.e rerolutioni ln two provlnoea <>f

the Artrentine Be»ubllfl hnve U'en BuppreWKd^and
the icgulai GoTernnwota rfatored. ----- "Do-
minion Day" was t|iiietly olwrveU in C.Uui.la.

Domestie.-The Picsi.l.nt |geucd a proctoawtton
that llelffium, Franee, (Jreat BriUla aii'l Swii/er-

land had fuihlied the liret 6QD(Utiona ot the
lateroatioaal * opj-rlghl act =» A Steht tick.-t

bended l.y Hirani C. Whoeler foi Governor waa

named by the lowa Republican ConveiiTi.m ss

EvaiKiration is k.'eping down tlie water in tho
inundated Colorado Desert. =- The Aabury
Park National llank closed it* u6<>rs. ==s Ihe

sweepstaue rac* of the «8-footCl8 ~>i tlie Eaatern
Yacht <"ub **n» won by tha Oweei.e. ^s== Tho

eanal Investife'iHion wn« rcfii.med at Albany.
Armed men are guarding the Bttiktog mlnen
at New-Castle. Wat.ii., and iuitl.er trouble in *j\-

pBQBail with tlie negroei.

City and Suburban.-The old vS.ipar Trust pe«.-

ple were enjoined from poyln* their regnlai <livi-

deti'ls; it w.is i:imore.i thal checka had been aon!

out. nuililllwHw The suit, of O'Hrien m * huk

*_*_*»*.**** ihe city for over 9700,000 waa diamiaeed
._.. 1'iinoe (ieorge of Greece bail a buti.f day,
6pending soine time at. the Navy V:.rd. *.=-**
coroner"s jury deelared Darwhi J. Iloaook gnllty
of killing Larbig, and held Mrs. Comatook aa un

ucce.s-siiry. == Wniuers ai. Shcepahcad Bay Tnlla
lilHckburn, Yietory, Arab, Potomao, lien Kinga-
Imry and Maat«lod8. == A Gerirnn adveiiii-

ing'agent tried to nuuder a woman and'then

kiiled hiinfcelf. == Stocks Incgular, opening
Btrong aud otoalng dull and geneially iH'low the

lirbt tigureii.
The \Veather.--For?cast for to-dny: I'.rtly

cloud.y aml lair weather, with ahowera enrl.v in

thd day and aHffafe ehnngM in teaafcntore,
Temperature yesterday: Highest, 75 (kfKCa;
lowest, o'i; average, 60 1-2.

The farcical canal investiaation i« to bo
wonnd np to-day. With ite Bingolar penr8raity
in akowing how nol txj du it, tbe onnmittes ba6
decidid lo t****\ a* its last witneaa the Suporin-
tendont of Public Worka, wh.. oaghl to hnve

been put on tlie stund at the beginning. Mr.
Haim.in will not be haid piCMed, though, and

we ventuie to say that hi> te6tinony will bo as

innociK.us aa that whieh ba- preooded it.
?-

JudKins by ye«terday'« oonrention, *he Ro-

pubUctas of lowa 8*8 tBterini the Mmpaign in
ezcellenl oonditkm. The paity ls thorotighlj
mited and in oarnest, and i* prepnwd to make

tt 6tN«| and wjinni.g fight. Mr. lliiam C.

W'heetor, the nominee foi Qowmor, haa exoep-
iKini; elements of atrengtb; and tbe tickel as

a whole is a formidable one. The pbtfform ih

u clear and tordble siateuiont of RopuhliotB
primi|>!c- and oi tlie tg***-\ 16808 at >uko in

J owa.

J.i'ifie IiiRraham has decided Bgainat O'Brien
,v l iark in the test snit brOOghl bj the Ai|.ie-
dtie? contiaciorrt to rooover lmi-'e 66006 for al-
lexed exua work. The total aiix-un' Involvod
in these Aqueduct claims \* about |8>i00,000
ao that the caso di<«Hiis*ed yesierdav is of p-o-
found impjrtance lo every taxpayer. An ap-

peal is ineyitable, and the alle lawyew em¬

ployed by the (ontractoi-s will exhaust ever.y re-

aou'ree btfore abaadooing ^he -.l'teinjii to open
the city w-casiiry in behalf of their < lieiits. lf
Judge Ipgiehai'l view of the law, a* net foitb
in his 00Mp88heil8hr8 ripinion, is coireot, the

city will be huccessful in wyistiny; this as<.inJt

The new Copyright law went in'o effeet

f*B**t*mj. Aooording ko the piodaaiation issued
by President ilarnson il apphes to citi8MU ...

»ubjeoi« ol Cireat jJrita.n, lielgi.:in. Pranoe and
Hwitzeilaiid- The r888081 tot this lut.itati.iii
ai^ fully 88t forfh in ihe, NpoH made to tbe
l're-idenr bv the Third As.sisu.nl Setietary ot

BMe, Mr. l"hn 1>. Moore whieh report ia bob-

maiized in tha Waehington diapatcbea. rI'h.'vo
are rho only countiics whioh bave eoapliad
with tho {uovisioiift of the aet, and graot t"

Ainericuns the benelit <if eopgnigbt 00 snbstan-
titlly th.- same b,t-is aa u> their owa eitiaeaa.
Foi all pnetfcai pni;x».". tln- gianting uf c.|.y-
right to Britiafc aalbon ti tha intenl ..f the law.
Ti.' piraUng ..f EagHah booka will no loager ba
poarible. Jt ia an aet ef limple, thougb long-
delayed, jusiioe to our oawfna jf Uie -aine blood
and apeeoh acri^e the ooean. The NationaJ

oonscionce ajveried itself at lait and the Mot
on the 'scnteheon has heen era*ed.

Prince <-)eorge is not only every inoh » man

.ovory inoh of hi. six feet two.bnl from all
accnunti ho may ho. tnithfnlly written down a-

a jolly good feliow. Ho baa nut heen bfoaghl
up \vi!h tho notion th:it the pre-
BQB_pUve heir 10 ii throne is doomo.l
|Q ft lifo of onforood idioness. II© is Bt
tho head of tho Ureck torpado BOjnadroa, aml
tuiilotsiand*- hi- baftoeai thorooghtj. Heace hi*
visit io tho Navy Yard yo-ftday WM un 0CC8

lion of deep inforest to him, and the intolli
srenre he displayed ret.ftr.linn: naval affaiis |BT«
greal -aiisfai-Tiun to his h..<t-s. A gMmpN of
iho Prioce*- qnality is gained in tho eircnin-
Btanoe .iai ho j-ave tip ¦ vi*sit to »rV*.al PoIbI
arranj_ed for to-day as soon as he found h ehanco
for stndyiiv. torpodoes at Willet* 1'oint in-
stoad. To say tho teast of him. moh ¦ idon
of rr.yalty doos not Dta-tnto the efToteness of

Enropaan monarchios.

MORE RECIPROCITY.
Another point has hren scorod for the Reci¬

procity policy. The Amoii.-an Minister at

CaracM has informed tho Srnte Department that
tho Congress of Vcnozr.,'!- hai arni(*«l Um Pma-
idcnt with full auihority to mako a eommeni;.!
arranpemont with the Pnifod Sta'cs in iceord-
anco with tho provisioiin of tho Hoeiproolty
nmondment and to put it into operation without
ilolay. With this fegialatiVC .anetion the Ex-
eoutivfl (Jovornment will ho certain to reepond
favorablj to tho propoeah. of the Stftte Depart¬
ment, aud to BBter into negO-iations on the basia
of tho FiTaziliaii aj-roemont. Tho I'nited Statea
already has a Large and steadily inci*o;i«iiiR ex-

porl trade with Vrnezuela, whieh has lieen de-
veloped in tho face ol hoavy dutios tiyion Anieri-
tan Hour and other produeta. The retBOTal t.f
Um duty ob flour. anionntinf* to |8 or |l ¦

banel, and oorrospondinc loducti'.ns in other
¦chedulea of hnporta avill involve tho doubling
of tbe exporv trade. Theee concee.rione can ho

equitahlj domandod, for Venoziiehi afrei- Bratil
il tbe largest tYifToe depot on the oontinont from
whi.h the -Amotican stipply is dorivod. Tho im-

porta reeaived from La Guajra, Ifaraeaibo and
l'uotto Cabello aro heavilj in cxochs of the OX-

|jortts ahipped in retuiii. A oommoicial treatj
will tond to roctify th.* ineqnitable eoBditloBa
nf exchange.
Tho State Dopartment wlll have eveiythinr.

in its favor in praaaiBg tho negotiatioflS witli
Venezoola to a BBcceaaful iaauo. There is ¦

Btrong pi judice thero agaiflsl EaghMld ln cn-

aeqaeace of the boimdarj diapnte aith Guiana,
and there ia ¦ most oordial feeling of friendahlp
for the ITnited Statea. The Amerlean Ministei
at Cai.eaa has done exeellenl wt.iU In promot-
ing a good undemtanding between the (J-overu-
ni'-nts. and can ln* dopended !t]K.n to inake R

aatiafaetorj ci.mni. n iai RgreemOBl with tho ad-
vic,' of tho enterprising Amerlean firm whi.h
now larpely controld the exporl tnido with thal
countrj. The State Departmeni ha'- opened tl
WBJ f'.r this irsult bj lending its ¦upporl to
Venwraela'a demand fo? mbj-ntfoa of the boon-
darj dispnto, and hy diapoeing of Bereral min.u
conti'nversios whieh had hoon pending for many

ycirs. Vonozitola is ono of the mosi pif.iiii-li.a
lltslfis for Amerlean B_ei*ca_>tile energy. No paini.
should be apared bj tho Stato DepaHmanl in
order co prom te the moal friendlj feeling in
tl-at quarter >f Sonth Amerioa. 'i 10 1'an-
Anioiiciii li'aihvay projed may not be pi:'1
ticahle undartaklng, bnl Fuorto Oabello can be
oonverted into tho northern term1nn8*0f a t-rana-
portatlon lino into the interior whieh would be
a romuneraiivo enterpriae lt ahould ho ono of
tho objectiye pointa of Amerlean commardal
|).. icy tt. promote rallway bulldlng on ihat ooaal
Bnd to bring New-Yorh and New-Orleana into
oonatanl commundoatlon with that aaluable
ooffoc bolt.

7.V WEAE OP JHE LEAGUE
The Democratic general manager, Mr. Brice,

whom the Ohlo Democracj in it.- «eal for tho
granger elected to repreBen* Wall suoet In the
Senate, has been giviag oal his riewa upon the
sit,ua.tion. Ile ddesn't soom t.> be Batlsfled. II.
iv'anta tho Democrata to organixe. The Itepnb-
can League, ho _aya, is an omnipreaent -

of porii to Democratic hopea, an ever-aggro ivi
foree pn.moting Jlepublican a.tivity and "

sj.int and educatiu.. the peoplo in Ropublican
(l.i.-tiinos. He thinks tho DemoeratB outdit to
got ui» a limilar tnovaiuent. Thej need t" ini-

presa the farnior, hc aaya with the "true doc-
trinea of old faahioned De-nocracy.''
of couiso Mi- Brice, who is a spn,,tis person

and whoae axperienoea with political onictpi ¦-s

havo coiiauii.v hoon o! a Bobering pharactet
didn't int'icl to be funny. Hc undoilbttdl*j
has an hlca that the Democracj has iomc 'ri'

doctiinc, and that the miachief will be to paj
unloss thoy .an i.o inatil-Bd into the farmers.
IIc probahlj doeen'l pretend to know what aili
lhe farmera n.,r why thoy are raiaing such an nn*

neceasarj fnsa, bui ho feela In a vagOe way th il
tho "true doctrinea of old-fashioned Democ¬
racj" onghl t.i toothe and quie-l them. Pul
into plain Kn^iish. hi-> ezhortation ia thal the
Democratic preaa ougfat to talk popnlai twaddle
aad that the "workera" ongbi to get togethei
and arrange to "pull in the vote."

This is good advico. and we iott say it will
bo followed. Indeed, ii is being followed .-

far as p.ssihle in the oontest now going forward
in tho state whieh has pald the Dem «ratic I-'
io Kr. Brice bj giving bim i _eal in the Sea*
ato. The Ohio Democrata, having elected ¦

Wall Stroet Unancier to the I nited Stetei Sen*
are now coddling the Ohio granger with

all manner of promiaea and are organiaing wkh
foarful energy. It will ho nb eaay task, how-
'evor, t<j undo ihe work of the Republican
Loague. Thal is a aociety boni of prlnciple and
stiitdy zeal. Its membera are combined to pro*
duce a reanll upon the consclence and mind of
the c.iiii.t.i'y beoutse thej honeatlj believe in the
policiaa thej advocate aad becanse thej Mteem
it a duty as citiaena to labor for tbe Bupretnacj
.,f their opiniona. Thej are n..t animated bj
amhitkm <,i the desire for gain. Thej aro n',t

the followlng of Individuala. Thej are thought-
I'uK earneal men working with diainterested do*
votion, ani| thej oannol be defeated bj anj
c.iin'oifi'i' whirh tho Dexoocracj ma_ oontrive.
Much of thl i.-:..t;.iri in public MBtimeBl

whicl. has so ("tispi. notislv taken plaoa thrOUgh-
oul the oouBttj -iace the fall eleotiona ia tt. be
aaeribed to the ardeat afforta of the Bepub-
lieaa L-eague. lt has aol baaitttod to t_.ume
I fij»litin« plai*.'. It has nol allowed itaeli tC
|e.ve the tiold even f.ir a day. Its cnrolnient
papara are being eenl int*. everj commuBitj and
it_ cliih-r.,'.iiis are ovn \ wherc th., t-c-w of 804 iai
and political iiiteicst. ||r. Clarkaoa'a viaa thal
the Farmara1 Allianoe la more an effori to r;ai-
ily tl.e Mx iai instiinf than to overthiow politi¬
ca. iiistitutiuiis has un,!,,iihi'-.lly much tnitl. in
it, and the League Chiba are eodaavoring with
ikill and inoceaa t-. turn this f:ut to irtjt.d BC*
count They ,irc |.i rviding llbrariaa and gjm-
fiasiiiins for ihfii Bsaemblj-rooBM, and ar,- prov*
ing bj ¦ d'.il.t Inereaae ln tbeir memboiahip und
in the coiiipany that maota oo.ataatlj in tbeir
beadqaartori thal lt i** wim; policj to ext«-nri
their influonce -odallj aml u, tfford tbeii in.'in-

ln'is an opiioitiitiity of Ittional eiit'i'ainiii.ii:
ln [iioini.titm Rcquaintanoe, diacuaaion and ^ood-
fcliowsllip, M well a- in providiug -ound iit.-i

iituiv, ihe i-aague la btKoiuiiiH a fotoe whuh

the Dcmo.ratic politiriane have good eaiise to

fear We do not wonder thnt Mr. Bliee thinka
it time to do snmething to oppose and re«timn

its influence. ^___m______________________

SEXATOR PADDOCE PEBCBIPZa FACTS.
Benaaot Paddock, of Nabrnakn, has been

inaki.ii-' some sthtement* regarding the new

tariff and the question ..f ailver Ofltnagfl whlch
merit artentmn. They Indioate thal his attJ-
tnde ia now by no means 60 divergem from the
policy of the paity 86 It W88 duifag the i-t

Congreaa, ***** be reted againal the new tariff
and in favor of the free ooinage of silver. It

doea oot le.'.t'ly appear fron hia preaeat etate-
nente whether be wonld now feel called npoa
to vote ii. the NUM way were the same qnee-
Uona again pweented, bnt he takea eare lo aub-
niit stronc reasons lor belicving that the ection
of th" Repnblican majority waa not ao nnwi«e

:w. he preamnablj beUeved it when he. yoted
againat that niajority.
On the tarifl questifm he say that the work-

iirjs ,,f rhe new tariff have not bwn so an-

favoia'.le as he expected. " Since it ba.s been
in operation," the Senator says. -the oonditions
bere b.en sii.h art t.i eaaaa les^ rnticism of it-

workings than had been eatidpated." Ti.e

depreaaion in the Hnandal world has caused a

cnrtailment of purehaaes, and ooneequentiy
lower prices than might othenvise have pre-
vnilod. tl:.- .-enator thinks, so tbat tln tariff

has not, advanoed prioea to consume.-s as iti
opponents fearH. Ile ivii-on> that " if time:

had been dilferent prices wonld have been

bfgher, and eomething of tbia Increaeo wonld
havo \*oen attribnted to tho McKinley law.1
That is possible, as a good many other 00O-

jeeturea are poarible. But it is not i.y any
means clear that there would have been. in the

mnufactured product- affected by the tariff,
any advance In prioea whatever, even if trade
had been 88 adivo a* it was ono year BgO.
Moreover, it is the faot thal In this oountry,
tbough the Senator aeema nol awaie of it, the
volume Of busineea is actnally greater than it
was in any year prioi to 1890, thongb not quite
so great during the Biel half of IMI a* H waa

during the Bral half of laal year.
On tbe siiv.T queatioB Senator Paddock doea

j.istioo to bia own Intelligeooe by recognixing
fnirly and fiankly ono of the greateet ohjection*
to tbe freo-coinage experiaaent. lt is not th'
,,alT (Ilie, tion. and the Senator Bay noi agiee

with the majority of hia Repnblican aeaodatea
in hi. |ndgmen< as bo other phaaea of the que*-
tiin. But he appeara to admll that free eoin-
Bf0 would bo dangeroua and nnwiae, in the

following Btatement:
The whola travbla "ith tree eotaafe, adoptd ilmply

i,y thia raaotry, Kea la lha i- I th*t tha aiea who own

tba money h*re*n apprehenston t****** lt. Thej ba
lleva thal 11 ****** ***** |oM ool ol tha tmtmst lt

ther baHevc that, K they are atnalll abont the propo
,!.. to make -iiv.-i- a part <>f lha itandard, .1 lh.
oonlldenee and beain lo board Ihe (oM they ***** tht*
alone artH brlna 9*6 eflaeta.

jn the-" remarka the Senator reoogniaea tbe
fa.t that the epinion of the Ananeial world,
whether II will be «ll fbnnded <>r not.

have much to do with tbe auceeaa or lll-ei
oi b«e otinage. lt the monied inatltutiona do
not boliero bhal gold poymenta could be main
tnined with free coinage of ailver, Iben aa a

,,...1,.I tha* meaaure credlta wonld oon-

ua.-t. gold would be withdrawn from actlve
ind tbe currency In drculation wonld in

effeet b« enormooelj contracted. The action
.,f individual capital iata who havo tht aame feni
wonld operatie precfooly ir tho ******* way. Thoti-
s'.ini- ..l individinla would remove their gold
from the oountry, oi buy exchange on London,
or lock np their gold ln epeoial depoaite oi in
vaulta under their private eontrol. Xo man can

deny thal a grcal nnmber of thoae arho eontrol
the available capital ol Ihe otwntty do regard
tha fieo coinage oi ailrer with totenae appre-
henaion. II.-. npptehenaion is ln iteelf a buIU-
ciont reaaon againal the adoptlon of a ohangi
-., full of daager. Even though many capital-
ir-is and finan. iai inatitntiona shonld b. disp
lo ni". t tbe experimenl with a meaaure of hopo-
fulneea, yel the large number of othera who
prol nndiy dutrual il would ael each for blm-
wlf, aad their withdrewnl of gold and oonttac-
tion ofcredite would almoat Inevitably inauro
unfavorable raaulta. li la to the credit of the
Senator thal be recognizea theae facta, even

.:, he is Hm- giving Bound reaaon for op-
j.o-ai. 'ii-- ...,.-.' whieh he bimaelf took while
in thi ¦. .

________^_______,___..

<X \ / \ IT/03 INVESTOE1.
".[ -.,

'. haa aome plain talk aboul terri
.,,,; t.\pansion, Hayti, it aaaerta, ti nol want-

..nv te although II wonM be con-

,,.m,i- tu h !--. cooling-atotion there. Ber-
muda and Jam Ica il rnlca out, certainly foi
manv years to come. Hawaii can be annexed
.. perhaps and oren probably in the near future.'1
In Samoa the United Statea has already prao-
ti ai'y secured theonl] privilege whidi will ever

be reqnirod.a atation two thirda of the way te
An.-t:alin. {sewfoundland oaa be admitted inb
the I'ni'.n "only with the oontinental poaaea-
liona of Greal Brl ain in North Ameriea, aod
in rhe du.' <.rae ol eventa." Finally, the an-
pcvati.in .f Cuba "'* the one thing thal aeema
woi-th doing iu the waj of tcrritorial expanaion.
.Not thia >.ai or nexl yeari perhapa nol thia
century, bnl if ntrt inrelj early In tbe next."
This [a a cbaracteriatio Im nl rj of annexa

tion rtoch made np with ahrewdneoa and intelli-
genl dlacernmenl of the tendenciea of Ameri-
.in policy. There waa perhapa one entry whieh
uiighl Judicioiwly bave been added.tho Ba-
hatnaa. Thoae ialanda lie off the Florida ot .-

and are far more importanl than Bermuda. The
Introduction of the aiaal oi hemp Indnatry prom-
ioea already to make th.' ialanda ol permanent
value to ihe United Statea, wbieh reqni
largo rtock oi thia n-ef.il flbre. It is not Im-
probable ihat the Bahamaa will prove well
wo;th purchaaing one ... theae day-. and there
wonld be no inherent dilBoulty in pnqierly gov-
erning them. "The Bun" la entirely righl
about ilavii. Bermuda, Jamaiea, Hawaii and
Samoa. Hawaii i- the only gronp wbieh is to

,.i.i-'\ oonaidered in futurt piojecta of
territorial expansion, II ia the key ol the North
I'.i. ii Ic, i- Secretmy Mlaine once happily de
acribed it, and il would be a valuable addition
r<, th.- American flomain.
As for Newfoundland, it may not 1 aecei

iary to wait unti] the Proviacea of tbe Con-
h I ration apply for admiaaion t., the Union be¬
fore reodving it. The ialand i- nol in tbe C »n-
I'ed.Miiti'.n, aml will nndoitbtedl] onntinue l<
reaial the moal Importonate Invitations from th,
othei Provincea ^. Imlc ita fortunea with tbeira,
lf h -hoiild ever be found kaooking al our doon
fnt admiaaion m ereign S oughl n ..

exciuded aimply becauae tiie other I'mv
ui. «> ara bani npon peivevering iu reaiatance
:<i natnit-'s deciifs and the nrnuf -' d'-'iny of
t.i" American people to nontrol all North Ameri¬
ea aa far aa'the Mexican border. Moreover, in
it- abaolnte rontrol ol the North 4tlantii ti-h
erica aa well a- in Ita atrategic poaition al tbe
iii.ii.tii of the St. Lawrenoe, il l.:is nnique
grounda to* <. maidaration.

Ciib;i r.-niuin-. " The Siin " whOM lidit.ir ha.-
alway- been an aident aad oanaiateni friend of
the i-'luid. .i-- rti thal ita acgniaitioa bj peaoa-
ful meaaa ahonld bo a i trdinal peinl ol Demo¬
cratic doctnii' I- i- tiu.- tbal Jeffenioa eon-
Hdently antidpated the ultiui.i.e annexatioa <>f
Cuba by piirdiu-.-: iuni hi.- ldea wa* takea np
aftetward by aavfial Uetawuatit Admiui»ua-

tfoas. It doea mX natter, howaver, whether
tiiis has been one <>f thf* lepitatta.. <>f the Dem>
,Mi.it., j>I.i.v in aaava-owBlng dagra. Slaverj
has been abcJfabed in Cuba as wall a» ln thf*

[Tnitod i'"- BO- ncivrs whieh oneo inflti
anced -outhern itotetmen to idvocato the Bt

nnliition <->f tho islaad and Northern Abolitioo*
|g. and I'roe .Soiiers to opp.ise the poliry have
_ea**ed to havo any forre. It is no longer i

,ni..-ri. n f'.r Detnocraa. miadful ,.f ma _radi«
ttona of an.itii*'!' geaaratton t, daddoi bari oae

foi A-Mrioatai irftheul refarenoe to p,.lltical Itaaa
imtae and stndj. The laland k wdl worth

having, avea if it may ooil ¦ good many miil-
lom bnl ara A__aiican8 i**>ally -oavtaoad that
their tatonato will he promoted hy ita M|uisi-
fion V Tliat is a, qnettinn whieh loavos room for
radioal differancea of optaion.
The maln objectto. to the future annexatinn

of ( uha. if it can be affeoted hy purchase and
with tho ctOBBBBt of the people, ia tho la, k ol
amimilation between lhe Spanish and Anglo-
Saxon raoea. Tho two race. ara ea_entiallj bb-

like 111 politioal geniiiv ,-panish Ameiica his
adopted, il ia true, a aeries of rotigh copies of
tho Amerlean Onsfitution, hut in its political
practice it has applied tlio prinoiplea of federa-
tion, republicanism aud democracj very diffor-
ontly. I.a'in civilization has ita merita and de
fecte, bul in ihe aggragatefH is Mmethiag eo-

aeotUllj anlike tho dvilintton of tho En>.lish-
ipeaking race. For our part, we are not con-

vin.f.l thal tho two raoea will work harmoiii-
OBSlj ani efTeetively under tho same political
systr-m. Comirlorcial nnlon with Cuba and .pan-
iah America we heartilj favor. Politioal union
with any portton of tho Spaniah hemisphere ia
another and _prj different thinj:.

ME. CT.EVEI.AXD AXD IAMMANY.
It is not o.ommonly known how warm and

.endor a sido ex-Prasideal Clevetand haa for
Tammanj Hall. JI.* has latelj been ezpreasing
himself in his c.rtomarj fashion to varioua clubs
and siH-icti.'. whi.h have invited his ptt'-cn. 8

on intoreeting oooasiooi of ono Bort or anotharj
and uo ai*© C4U_fiO>.l thal il will ba a di--ap-
pointmenl to some of iho members of tho partj
to whieh he in Bometimaa said to be Boperior if
he doea n<>r take advantage of tho opportunitj
whi.h the Fourtli-of-Julj blow-oul a' the Four-
toanth Street Wigwam ifforda to give Tam¬
many a whole-sonJed scnd-«.ff of the appraved
Cleveland varioty. [n faet, we take i; tha* he
will onlj have to repoat some of the aentimenta
ho baa expraaaad aforetime regardtag that pe-
ouliar Ndrw-York Inadtution to atir the Demo-
eratie heart to its daepest deptha.

In oidcr to get ai Mr. U-rover Ctove-M-fTi
opiniona regarding Tammany we havo only to
tuin back to the filea of the papera during tba
jeara thal be wm in the White Houae and re-

peruaa t, worda ho tli.-n uttered. Kor in-
atance, in 1888 he doclared, in a letter a.l-

to " th Hon. Jamea A. Flack" :
_. al ani eathUrUasm v.iih whirh yniir BOCietj
celobratoa thia daj afford proof of if<s iteadfast
patriotism, aa well aa irs care for ali thai per-
mina to the advantage and pro-peritj of the
people'1; aud he alao reforred to the "renewal
d a, 'love and devotion to ¦ pure Jeffersonian
Dcr-tooratlo foRtfof government'" whlcb Tam-
nanj contemplated. In 1887 ba ipoke of
rammanj as "a societj founded npon patriotio
prinoiplea and devoted to the oraed im.st in

inco wlth the perpetuation and protec-fJon
of American institot-ons." Then followed these
gkiwing tvords: "Thna with a reeonsocration
of political effori to the maintenance .,f the
Uonatitution in its Integritj. and with an en-
livened z--al ln ih,* defence and care of the
preoioua legacj of free govarnmanl traaamitted
!,y rhe fatl.ois .,[ tho Republic, tho day will be
well oelebrated and tho Tammanj Societj will
mamtain its patriotio traditiona."
There is no need to muitlplj quotatio_a. Mr.

Clcveland'a feeling. toward Tammanj havo
been plainlj enough aet forth. 'lhe importance
ui Tammanj as a political factor ii" man knows
bottor than be. II" owea it bo bimaelf to do the
fair thing bj Tammanj <>n the Fourth and see
whether he cannol got nearly as big a chear as

.loveinor Sen or llili.

M1SS BB 1.hXEMAX'S WlI.DCAT.
It is now aomettriag like sii montha sin, the

American Girl flnianed h<*r alaaghter of wild
beaaaa. Ooi readera cannot bave forgotten the
arar ul extermination whieh ihe waged during
earlj parl ol kud wlnter, priBelpallv againal the

the gieat swamp beai alao iBf-
i.-i.-i. Indeed tha jagua. was entlrely .-.w.'i.t
away -iu<l is now ranked a*. an exti.no! anlmal,
along aith the maetodon, tlur* mermaid, the willi-
|.iis w,hp.iis, anM ao forth. As for the swainp-

bear, ba m-y i*<* said to have eacaped by tba akia
of bia it-.-rii, ur. be exiato bow only In muaeuma
ae.ft iu the iciBote paitB of tl.e Bwampiet awamas,
Bal wlth t-hf* extinot.oa of the jaguar -.u.l tbe
practioal extermination of the _wama»bea_, the
Americaa <>iri eeaaad i.er warfan, wa ut a foreat
.if wiii ,euM> when it leaohea tt. edge al the wooda,
.,i aa ¦ Phihulelphia treeauier wlll s.,i[j rteallng
arliea ttere io no more money in tlie treaaury,
Wolvea aml wildeata wero b.*np_th ber. Hut
when ti',,|v.'s or wildcate alTi-k her _hc Bghto
bach aith the reault that mlght be expee.*_

Samue] BreBBeman li*raa m Juniata towsahip,
\v._t Viri.iin.i, aad baa, a_ the writara la the
iauiily 6t4)ry ji^imts wenld expRH it, orif only
daughtcr. Iii*r rmmt* i_ Caraliae nn.l ihe ia
eigliteen yean aid. Among * aroline'a other

la numbered tht* ta-jk of milkiiiK ihe familv
bow, i large briodled beaat with one born polntlnfl
upward ari.i tbe other dawaward. » arollne is
iiut a.vra lo carrylng thi* r__Uk»paU home un her
iirad un.l apeeulatlnR on now greeB-eilk «»wna
like il.e unfortunate youag women of the in-
genioui Mi Koab Wet-irter. Ratbec ahe is an

eminentlji practical itoubr peraon, as unv oue

maal be to -sit an .¦ obc leggad milking atool un.l
imt fall «,tr. Laat Saturda.. ait. aa (sin*
waa Hat-hing the oow ¦ __rge a*Udcat _neaked
;;> throuab ¦. thf-iing duak and, wltb an an-
cartlBj ...[.-..ni, aprang on __!___¦ Caroline'i Bhoul-
dera, fortini ber to tbe ground aad plnoini h.>r
anaa t.. h«*r itdea The oow waa trightened aad

s.jne aigbi or ten nr*l to ono aide an.l be-
iaa BartejriBg the altoatioa. Thia Inteillgent
anlmal aoon declded ta glve lhe wildeai a atunly,
brindled-eow klck nn.l ..-.',. what effeel it would
bave oa him. Aceerdingly sin- tarned aronnd
aad i.fiin backiag ln his direction. lt took
aome tinM i.,r ii.T to get Into good klcklni
Hitum an.i whik ibe waa taoklng and manoenvrlag
shfr* kf|,t her bead over l.er ahoulder, with both
eyea mteatty Bxed on the oat w.en al li-r,
aft«*r i .<.,.i deal ,,t backiag, gmns ahead aad
awingiag about, ahe goi tbe rann** on the cai
slie lurne'l her h<>ail forward, ibnt her tivtli
doae together and gave a mlght? kn-k with h.-r
riffht liitnl foot Tbe rc-oil nenrlv threw ttr***
knowiiiH anlmal on h.-r bearl aad ahe limped away
ad. a apralnad .*.- The kiok aeemed ln bo aray
t . fiurt tbe wildcal but lt did knock him otf tln*

lady icatantly, however, be iprang ap
'., renew the attaek. .pparantly br* had nervei
beard of the f-t. ol the (aguara aad gwamB-beara
ar .iirit> Biauueuiaa w.is np aa aoon aa be

Pooiing the milk on tbe ur,,.iii.l the yeang ri rl
turned and began br-tiaa the eal ovat the head
wlth tbe pail 01 coum iuoIi au unequal con
'.- snld n"t burt l-ruj. In tive niin.itfi-. t

lay dead :.. ber feet'. Then she turned tu the
oow wbleb bad daae anoh gaad work, flniehed
milking m th* hattered pall aad went lata th.*
house The Wild-Bi iii.:,M.if.l fOBI Iret aml twti

We .|,, i,v t believe lhal anv otber
tho faaa of 'he glata ean abaw aaatboi elghteen
v.-..r..ij _it\ aapahla of dalag what tbia yaaag
hKly at blue Juniata t-wnahip Ur.il. Mill lt li

no more than scorea of other younjj American
ladlea dld last full. We propoac in all serious-
r.ffs that in cum of war a reffitnent of American
<;irls l.c raiw). armed with mdk-paila aud
tnountc.l oa brMk-d-cowa. cifher -wlilli 'side-
snddlcfi nr men'e snddles. ncordin-T as the war

breaks out hpfore or after women put on tro.iaers.
_mmm^mmmm^^^.**.*. ^**

Olaae upon The heeln of the formal announce-

tn.-iit of hnrmony aud ?oo(| feelin? ln Tammany
Hall come* the diecour.icinn dincbuure that one

Ifndigaa, who no lonjrcr ato than Ifay wae ap-

p.iintr,] hy Mayor Orant a city marshal for the

term of six yenrs, haa abandon'd the ..ryaniration
nnd |iledi;e<l himself body and soill to the Steckler
A-sotintion. Thal, nsH.iciHtion itself is a first-

elaaa illustmtion of hnrmony and itnity in the

Wigwatn. Ilarmony with a club would be a mild

]ihenomonon indeed entnpared with the utate of

thlnga up in Fourteonth-at.
. ¦

Tlie Emperor of flrazll savs thnt Vfore he was

depoaed he Iaboml th.it onlv those of hls mib-
iprts Bheald vote who knew how ti r.-ad and write.

Ur- wa.s ahead of liis aeneration in one subject,
nt all events.

"Tlie New-Yor* Times ^ does not speak wlth

eaodor or bonaatf ln regard to tiie steel-niil com-

l.ination. The Tribune having referred to tJie

tart tliat the old co.iihination to control produe¬
tion. whieh Waa in f«.rce for several years, was

cru6h.il by the rnptrtly incrcssing home competi-
M6Q wldeh protection produced, "The Times'

replies tbat "there is a conibination of the steel
rail manufncttirrrs at the present time," and thnt

"the numlier <>f steel-rnil fnctoriea ha* notably
deereaaed in tiie lnst two or three years.*1 The

i'\lsr.'nce <>f a nombircition to regnlata prices,
whieh wrm formed within the paM yenr or VWO,
nnd lias not yet beou broken down, do.-.s int nlter

th,. fact that ihe previous combinatb.u was de-

strove.l under the op^ration of the proteettve
tsriff, exncily as The Tribune stntetl, nn.l tbat the

mannfaeturc wns for years entirely free from any

icatrietioa of thnt rintnr.*. Durinit that period tlie

priee of mils lo American consumeni w:ia mar-

vellonaly redueed, nnd ao mneh that at times the

beal steel Tails eoat no more in tbis country than

iti Bngtead. Neither is tha statement as to de-

crense in nnmlier of estnblishmentw an honent one,

fnr it is Intended to crente the impression that

rhe productive rnpaelty of rail mills in this coun¬

try has been Rrcntly r^ducx-d, whereas the reduc-

tion in number haa been by absorptlon of some of

ihe eoneems hy ofhers, the e*»pacity of the work*

boing not rciluceil, but in some cases ijorense.l.
The existinj? rail combination, however contrary
io pnblic policy in its spirit, or nature, has thi*
tn wta mr iwlf, fhar it l.as at mo tima under-

l:,ken ns yet to put tbe prlce of rnils above |30
i*er ton at mills, whieh is a great deal lower than
the prieee whieh ordinarily prevailed a tew years

h'iO.

tt the new head of fhe Weather Buretui had
st.irted bnaineaa bv nrdoriu-; a h<»t wave. he wonld
have been subieeted to t... end «.f makdietlona.
In fnct. ho onencl Julv with a toninernture h<-rc-

ahout thal rendered arereoata no barden. and

made people who had fled to the eountrv almost,

Wiafa then.selvcs bark in their city homea. It

wns. on the whole. wiae to err ln the wrona di-
rection. il at all.

Tlie riimlinjrly brilliant srheme of the Bushwlck
nemocralic Club to brinc; together at the laylng
of tbe eorneratona of its new elob house Grover

h'vlnt'.il nnd Pavl.l IJennett Hill wn.s a .loleful
:i//le, We fenre.l as much at the OOteet, atid our

readera will benr witneaa thnt w reeretfullv but,

lin.ilv put ilie queatlon, "Wlll ll ey ev.-r *****%?*
Aii-.' we f' nr thej t**Vt** wlll. The mnnairers of

tha Buehwiek ahow meani well. and are onlv to

i,,. pitied for their Igaoranee. The task they
undertook wns nn Imnoeelble one. It was their
miafortuM, not thdr fault, that they did not

know as much a few weeka BC0 ns thev do now.

Th« flrst passenirer train hns reached the siimroit
of I'ike's IVnk, and man l.as a^ain cominered a

irrent jiaturnl olistacle. The passeng/rs wero

treaiod to i> BT.owstorm in July, and needed heavy
orercoatt. Not long nu;o Pike'a Peak waa a

synoiivin for hmcceealblllty. The pionwrs aaed
it M a sitnnl byiwhlch to guide their way over

the traekleaa prairie. Now many railron.is take

the travcller in n f«'W davs froni anv part of the

oountry ncnrly to the boae of the mountain, aad

pawengem aaoend ln eaay eoaohea to thu summit.

Tlie Brooklyn aehool-beya; as they are about
to enter on their long summer vnontion, flnd a

new foe to the free enjoyment. of tlieir U6iial

pleaantea la the Orand Jurora, who hnve just
made a grave preaentment u to the evils of play-
ing in the sticcts. Is it poHlble thal th.re-
man or aome one of hia aaaoeiatea >.n 1ns way to
the l.rand .'ury room hns been aaaailed by a mis-
sile from a bean-ahooter or has been run into by
some cai.less n-ler of a bicycl.>.t Whutever mnv

be the eauaa ol the Orand Jury'a wrath, it will
be aufllciently effeottve 11 lt plaoea some reatraint
on ti.e boya without leadlng to so severe a aaeaeaie
as the beginning ot <'iimi:.!i! proflecntiona againat

who play on the atreeta becauae they have
no other place in whieh to enju.v their bpoi-ts.

PEB80NAL.

11n Craam-Prinee of ^wed^n is the latcst Tktini

among ti... royattlaa of tognanaa. n.s Boyal nighness
itroai W any meana, io tbal bla aflttetton is

looked npon wltb lome eeaeera by the membera ef
¦i.ly.

Kimr Miinn, it appeara, leads a aonientel enviaMe
,.-,,,t.i _e ii' r. -. Aocordlng to uFif«ro," l.e reeently

180,000 fii.tic- ut baeeoral withln (ortr-elfbl
hoora, Baccarat is hla lavorlta ^anio, alrhoui:h lie
,, (Ko paBsltmatel] lond ol poker.
CapUin C P. flarU. ol tlie New York, New-Haven

aml Hartfonl Hailr.wid. itarted ont in tttt tm a mllor,
ama ihtpwreekea* ****** mi' Maaa timo was m ti.e handa
,»f imtivc- iti Afrlea, On bli eaeapa w.d retarn home
he nt ..'l.e anawmed Uncoln'a *-tiii tor troopa,

PrettdOOi OtlaMUl, Ot .lolms Hoplili i Inlversity, l*
nnirii impreiaei wlth th" preparatfcma tor ti.e Oohim-
biao Pair, and he thinfea thal ;,tiio DepartmfN ot
Llberal Arti, if earriod onl Ba al preaonl rootom
iili.i.l. v. .11 l.> .ii.' ,.f UM nur-a iiiolnulivo ui:.l i-

teresting toatan i .-f tl a Pair."
Dr. oii.'literl"l.v, of I.on!-vlllo, ha* p

t' | OatlWlk l'i:.v.-i--it>- a. \V.i;hi: ::.,fi

valnable arehaooloeical eoUertioo illaatrallni Uk; pre-
kbiturio ftiiUqulUe* ol tha UlMl«alppl Valley.

sir Arthur llaHtmrton, tha newij appelatei As-
. odei Becretarj of t-tuie tot tka Enjdlah w.ir

offlce, Ih Um jonngeal khi "t thal (amona oM Nora
imaa < handler HaUbarton. whoaa

l nnder th'. pBeadmiym of "8am Bltek" bara
nmii-cl more ihun one generatlon ol readera. Kir
Artliui v - called to the h,.r ln Hallfoz, bnl h<: abun-
doned Hn' I.."- toi the army, and aerved wlUi ilie com-

dep n meni ln the Ci Imeati \*n;-. it
ilnce wrvea wlth dlsitnrtlon In varlons parta of the

,ini iu- home in Umdoo u tin.'.l wlth curioi
collectcd by hlraiell and Lad) Hallbarton.

L, j. Crawford, Um Repnbllcan eandklaaa for At-
tonn-y Oeneral of Kentaeky, la Uriity "ue yeara oM
,,.i ., aaUee "t tl He begaa Um ^tu.ly of
law ii <¦ insrawman Butterworth'i otflr^, aad wt

¦ a .t Um CtnetanaU l*%* Sehool La 1888, Hi»
progreii In Ma profe»*ion baa Ih-»u Uimoni

,,i [,.. ooun. -.1. and ha .-> unfllnehlnn in
of.every daty ^^^^^^^^^^^^^^

WHY HB TAKK.S THF, PKHEY.
From The ^t. Louis .ilot.e Damoeral

Ai New-York l» 98*1} l !¦<. oma « BepnbUeaa stato
ter, Mr. Cle^Und'i porpoac of ramovins to New-

inat^ ot * read} aod natoral explanatlon.

HOW NATI HK HKI.l'S PR(»TK<vri<>N
From Thr Chlcago [ntarOeaaa.

Sal ira la helping tba Amerleaa prlnelpla "f ft*
tecinai to bleaa the (armari of tbe Il**put<lf«-. I"
.,.1 the beeli "f tl»*~ oewi ,.( a demand for Amerlcau

n i,,-iiii.tnv eomei newi "t the probahllitj ... *

,i Indlan wheut. aii Uie world \. mU
graln, ann Amerita h* luti "f ll to ->'li i'-<<- tannari

tappy, and UM) bara to Uiaok protecUon for a
irga ihare "t UmU happlaoM

N..T TO Bl CAUOHT rwi.'F. HY HIK BAMI
PAL8SHOOO.

111,HC. I ll«"V Kliow u 1H-.I vrur . UIIXl I,.- I

.¦.c it, and IM) "IU .,"» l.o .!*«»ii>H.t acMiii ii-
lii Um- lai.t caiiipii.gu b>, ktfplilhtry and (al.«-..

ind
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DUTIES OF DIRECTORS.

MR DEFEW TB2I WHAT TIIEY AHE.

ttt PHIf/OSOPHY OP TIIE RECENT TRlAf. Or
NEW-HAVEN DIRErrrOR$_WBAT WOULD

rOLl/OW IT THEY VTF1KZ HELD

FERSovaM.Y _mm**t*Bmm*\m\
Ofeaaaeey M. Pepew aia not saii for Europe j***.

ferday, In <ori<.eq.ienoe of the lllneni of Mra. wniiaai
Hafamaa, hl« wlfe's mother. Mm. Hegeman li aet
Bartanaly ****. and Uinu_rh Mr. Pepew's plam t_r**
,t jn.sont '.chaotlc," to aaa hls own warA. lie wljj
probably on her rorovery go tar hls usual summer trlp
abroad.

A Tilbune reporter a* .ed Mr. Deaew tor * ttate-
ment of hls oplnlons about tbe resp»n«ll>iltty of the
directors of Uie railroad and other oorporattoni, ta
vier\y of the piwldent of Uie Cemtral'K recent .*-
pcrlences as n dlrertor of the New York and New.
Hiiv»ti Itnllroad and the discumlon whlch the trlal
BMBBed ttirmiKliout tii* country. Mr. Pepew con-
scnted to give bls vlowi on U.e mbject, and dld so
In ti.e following words

'. Probably no question le reeeivlrg at preeent bo
rrmrti attentlon aa Uie one how far should the dlrertor
of a rorporation dlre. t and be hHd prr*or,ally re-*
sponsible for the acts or oml«*lons of hl-* rompany.

"The Indlcttnent and tt:.il of the directors of Um
tt*m York, Utm li:iv.-n aai Hartford K ail road Com¬
pany hn* cnUoA BBtfenal attei.tlor. lo tMe stibject.
It ls not. only a matt.-r of discussion ln the pt**# and
among flie people generally, but ls very *******
oooaMered in all Its sspecte by the directors and
storkholde.ru of large corporetiorfl.

"The poputar th.-orv i« tliat the dlreetore shonld be
held panaaaOy leapeoelMa for everyU.tng whMi the
corpomtlon dnes or eaitta lo do. If tht* shonld bo-
come MM rule and he adopted by the r,-»urtv it would
.-hange entirely the eh*lt**m* ot the pctaent dlrctto-
t-Hte. Ti.c dlrctors then would be neressarily salarled
oflt.-lals, giving Ihelr wholo tme to the affairs ol their
rRspertlve companiea.

.. In tlie Ir.fancy of corporations the dlreetoti wire
at the mme Ume the owners, and gave to Uie busl-
new mo«t of their time and at tenUon. Hut Uie
rorporalions have expanded with the growth of Ute
i¦ountry, and most of all the great carrylng oompanles.
It would i.ol bo p' ->lble for the Board ot liireocon
of one of the traiiscnntiuental llnee, even lf they
gave their whole t.itne to U.e buslr.eai. to meet Um
requlrcmente of thU new demand. It would be
equally difflcult in tlie case of the Lake Shore road,
whlch nit!B through seven Mate*, wlth ronflfctlng
Jurlsdlctions, and wlth laws onstanUy en acted by
thf Lagtolatoraa of these leveral rommoowealthe to
be eompltad Wlth or Iitigated on account of their
Interfcriii-i with tiio interstate obligatlons of the corpo-
ratlon.

.The New-York Central li wholly withln ome Btate,
wlth the exception of a small part of lt* Weit Hhore
llne. Ita road lnrludes tho New York Central, the
West Shore, the llarlem, and the Kome, Watertown and
.g.lensbiirg. The ditect nnlciee le over 2,000 mlle*.

lt will .¦Ai-n about #:iii,ooo,.xm) and pav out *iu.ooo,000
ln wage-s, mntenal and maJntrnnnre. It ha* over

.jr,.r>oo employes, carries over '.'O.OOO.OOO of people aa-

nnally atid has many mlHtoiw <<t sepurate fcusiness
tranaaetlona. So kmg aa the directors are -elerted be-
.ause of their baslneaa reputatlon and standlng, and
are more or less nb<-.n-bed ln the aeeapattona wli.-h have
yiv.-n tlretn their npUattMM atA thttt forttinei, lt wlll
be absnrd to expeet of th.tm anythlitf more than »

peneral guper\-ision of Uie operatlons of tlie company.
ili.iv .-annot ev.ui be expectM to f'.ll'.w the itijiuiiierit-

blo ehanues wluch are c-on-itiuitly talatiK place in UM
laws reiatitiif b> railwaya and Boryowliena,

" But the crltlr inimedlately says -Thes-- jenUemea
havo no riirht to aasiime sueh places unl^ss thev ata

willlng t<. f»iIfll all the requirementa of Uie plu. o,
amd to be pra<tical manauwa of tlie property.'
In thi* vlew vo Hav.; at onr* tefore ue the ptobietn at
u i-Hdlml ,-hi- «e In exlstlng condltton*. The Htock-
feoMan elect Irom ainonir tln.-lr number tlioee who liave

the best e*tnbl1shed reputatlon.^ for lnteirrity and l*usi-
nees Judgment. They expeet these repreientatlves to
selct the best tnlent far the execntlve and other

ofleera, ta act upon the recommendattons aod ingges-
Hona wkleh ma.' he brouirht to tJi.un from the vartoua
departmeata through the president. so aa to malntalu
the efflclency of the road and prevent extravagance or

wasteftilness hi expendltures. In other wdrds, the di-
rertow appolnt tho preeldent, vl.-e prealdents, geneial
superlntendents, chtef englneers and Jwads of tlie
fMght. p;i*senger and motlve-power depertnienta, and
Ui.'ti are the check or governor upon the machlnery
t)iii> ete****

"The prartlcal management of eae* department ot
this i'Mt nnd compllrated buslne s takee tbe tline,
strength and .'ibilttv of ,a rxp.-rt and hls aeilstAnU.
Throuifh them \*.\e pi^^trt^rit .omes in rontaet wlth nnd

ll rnabled to dlrca uA ***) 1.1 harniony all brat-.olies
of tho servlre. I.ut the dtrertors <an be Informed of
the opetations of tho eompany, of ite needs and obltga-
tkmi onlv Uwoagh tha praaMant ... th«« rrp<>rta whirii

he makea hom Ume t« timo. and tho rcqulMtlons whlch
ba laya before them.

" If they met every dav they wonld know little more.

The resnlt. la that ln all of tl.Cse great corporations tho

meetlng of the dirertors is infrequent and forniaJ. Tlie
dicrtori »«rve a most useftil purpose. They are Uie
court of last rcsort. The fact that they have Uie power
,,f ipptovil and refusal of appolntment and di«.mlis«i

keapa ihe eseoottf* alart tor fetanaetf nnd exarOng
Witfe stibordlnat^s a'id tapartally raraftU ahisit violatlng
the liw or t(je eharter. Kut th« st.Mkhoiders moi^

iiiitiiedii.t'-ly are bencfited b.v this Itaagva force aud

¦opervtaioa. Tho real raapooalblUty of the cor-

porattaa ln its cotitact with the publio
ir3M with the pi-esldent and offlcers of
IhB 'ouiinny. lt li 9* tliem to know what the laws

nre. whnt changes are made In them by the Legl»latujvi
at the dlflarenl stHte«, and by Cngress; to see that

thay nre properly obeyd, or to ascertaln on lnteis

itate qaeattona Uie reJatloii >.f the ...rporation to them.
Tlie duty dcvolvc* upon them to give the publi.- tl*
be«t lerrtoe and the fullest protection; to know the

eondlUoa of Ihelr property, and 60 maintaln Ita ef-
ficiom v nnd servieeabillty. All the directora can do

ln theae mattara la to punlsh Ineffl-lency or dlshoneaty
bv the ianhana of un worthy ofliccis und tho selectum

o| (oinprt.'iit meeeaeoia,
If the oillcers brlng tO the attentlon of the directors

a t_****i t of roadwey, bridge, tunnel or eonlpment whlch
must b.' remeiUed to Btaeerre Uie .vM. .,f trnvel
,,n tha Hno, and a law u» bs rnrrled into etlert-thon
if the directors refuse, on a. .ount of the cxnense. to

ianv oat th« reconimendation*, they a-^umo the re-

¦paaalbllty and are dlivttly llablo for tbe conaa-

qaaaaaa.
nut snpposo lt ihould b« held that tha directora

¦Ml be "il that Ihla new requirement calls for. The

ftflptn "f one of these great corporations are ao vaei

that the directors would have to abandon their in-

(iiM.iu.il bMlaeaa and ifive Ihaaaaal^ae up entirely ta

the Intereeta of Ihe aompaajr. The eoaapany thea
would Ih- i.ov.'1'ii -.1 not hv a piT-rtdent, but bv a oom-

uiitu-e in parpetoal aaaatoa. Theaa w.mi.i be virtuaiiy
tliirteeu preaMeeta. It n » w.-ll known rule ln tke
...mmuiKl oi armic-whlch are very af.alogou% to these
great porptmifpua Ihal la prepoatlen to

the cuncentratloii <>1 aathoi 'v an.l rcspotisihlllty.
"BetHet, » direttor*hlp of Ihls aorl WOBM defeal

cv.-ry parpoae tat *hkh * boarl of ilraetora la now

eleeted. >'"w lhap »'« a aheefe upon ihe offl.-eia.

Thay t*r*t**e*4 the oSeera na di | away with the sto«-k-

hol.lcrs' tuoiev. They ke.p thaaa (roiti u>lng the

,,.¦.-ition for other pupoeaa th.m Ihoaa laa wiiich it

lanltOd. Thev hold them to Ihe t*M* I" rt riii.nco

daUaa lor whieh thay aiv afanlnaai. »nJ the"-

power "t removal heepa the otti.es up to the mark
oi giving their beit lervlee lo u.e imbiie ami paaraaa

. Bnt if they amra aU aetlae and aalaitad ''mc<>T*
their representatlve eharaetar woaM ba aone, and tne

theory upon whlch our corpoiailona are now

i mdaeted w oompletelj changed >' '''"'.' woaia be

no dlrertore, m the pn Mnl m uie, ln amatenea
,. re cloaefv th.s quaetion ls studled bv in-

veitori ln the*** corapanles and bi u.e I'ui.n.. tne
aill it »ie anderatood thal tha 8upi«5« ' "ut;

of the T'nlied stat.-s m a recent l»nk .t.'.'.si..n. and

the Sapreme Court uf our etato. following a tot*g Btm
ot precedenta, io Um NewHaven dlreetora eaaa.hare
wliolv eonaidered It for the beit * tho

Bi i -ll ... ..f tba ilockholders, not to wurge
(ba Umlted sphere ol tne dlretiors ln the tn,.' .ijen..-'it

ol Ni.-s« vaal and eompllcated baalaaaa eoaaaraa wbieh
w,. call corp. ratloni "

\VK WILL UIVIDK THAT BCIIMMI,
Hon. Ihe m I.-.uis (ilobe Democrat.

lititatinu foi-meriv raled U.e wave aU the world
over Ijiii .' tra aro mdnaiions that lha Lnited btatea is

perrormlng this fundlon now tn th.s inann ¦ tb*

gloDc.
__

WII.I. HOOami HKMOCRATS A.'.KEE NOW?
Ptom i'i." ..st.... HwaM.

.ri,,. .'vi of Ma deeaaae arlB ba 1*1*** t" have
ronslderablc effeet on her BoBtlca ln his f.-nd
.Aitii <\ ..,> .ni'ii Uraj tne party lus been divlde.t,
,:ni baa i>.-t votoa, oftan t«> a aoaaMarahla aaaooai, ia
conseqoanee.

-slI'l'I.VIN'.. NKEDED KACIl.ITIES.
i'miii Tha i'i... i| Be*

II bal n.iiunii thal Boaton ihonM relehrati the
irj of ,'v.-nt« tran plrlng ln IhH eoanlrvB

...ith lif.:. rii'"." t u aoU-aortiied ldea amooa .***.
loolana n.a: ttame Matara awatad thla eontlaaat so
tii.il lliuia uilght bo t* pUce for Uo»tou.


